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HOUSE BILL 16-1418

BY REPRESENTATIVE(S) Rankin, Hamner, Young, Fields, Kraft-Tharp,
Lontine, Pettersen, Rosenthal, Vigil;
also SENATOR(S) Steadman, Grantham, Lambert, Crowder, Merrifield.

CONCERNING A TRANSFER FROM THE MARIJUANA TAX CASH FUND TO THE
GENERAL FUND.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. In Colorado Revised Statutes, 39-28.8-501, add (4)
(d) as follows:

39-28.8-501. Marijuana tax cash fund - creation - distribution
- repeal. (4) The state treasurer shall make the following transfers from the
fund to the general fund:

(dy ON JuLy 1, 2016, TWENTY-SIX MILLION TWO HUNDRED
SEVENTY-SEVEN THOUSAND SIX HUNDRED SIXTY-ONE DOLLARS;

SECTION 2. In Colorado Revised Statutes, 39-28.8-203, amend
(1) (b) (I); and repeal (1) (b) (I} as follows:

39-.28.8-203. Disposition of collections - definitions. (1) The

Capital letters indicate new material added to existing statutes; dashes through words indicate
deletions from existing statutes and such material not part of act,



proceeds of all moneys collected from the retail marijuana sales tax are
credited to the old age pension fund created in section 1 of article XXIV of
the state constitution in accordance with paragraphs (a) and (f) of section
2 of article XXIV of the state constitution. For each fiscal year in which a
tax is collected pursuant to this part 2, an amount shall be appropriated or
distributed from the general fund as follows:

(b) 1) Exceptasotherwiseprovided-imrsubparagraph-(of-this

paragrapir(b); The state treasurer shall transfer from the general fund to the
marijuana tax cash fund an amount equal to eighty-five percent of the gross
retail marijuana sales tax revenues collected by the department.
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SECTION 3. Safety clause. The general assembly hereby finds,
determines, and declares that this act is necessary for the immediate
preservation of the public peace, health, and safety.
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