
SENATE BILL 20-223 

BY SENATOR(S) Hansen and Tate, Bridges, Crowder, Donovan, Fenberg, 
Fields, Ginal, Gonzales, Lee, Moreno, Priola, Rankin, Story, Todd, 
Williams A., Winter, Garcia; 
also REPRESENTATIVE(S) Esgar and Soper, Bird, Buentello, Exum, 
Gray, Kipp, McCluskie, Singer, Snyder, Titone, Woodrow. 

CONCERNING A MORATORIUM ON CHANGING A RATIO OF VALUATION FOR 
ASSESSMENT FOR ANY CLASS OF PROPERTY FOR PROPERTY TAXATION 
THAT IS CONTINGENT ON THE REPEAL OF RELATED CONSTITUTIONAL 
PROVISIONS. 

Be it enacted by the General Assembly of the State of Colorado: 

SECTION 1. In Colorado Revised Statutes, add 39-1-103.8 as 
follows: 

39-1-103.8. Valuation for assessment - future increases. 
BEGINNING WITH THE PROPERTY TAX YEAR THAT COMMENCES ON JANUARY 
1, 2020, THERE IS A MORATORIUM ON CHANGING THE RATIO OF VALUATION 
FOR ASSESSMENT FOR ANY CLASS OF PROPERTY. 

SECTION 2. In Colorado Revised Statutes, 39-1-104, repeal (1.5) 

Capital letters or bold & italic numbers indicate new material added to existing law; dashes 
through words or numbers indicate deletions from existing law and such material is not part of 
the act. 



as follows: 

39-1-104. Valuation for assessment - definitions. 
(1.5) Residential rcal p valdt tl i,ras'St. n,ntty 
percent-of its-aetual-valtreTexeept-as-providtd in scction 39-1-1-04727 

SECTION 3. In Colorado Revised Statutes, 39-1-104.2, amend 
(3)(q); and repeal (4), (5), and (6) as follows: 

39-1-104.2. Adjustment of residential rate - legislative 
declaration - definitions. (3) (q) Bascd on the determination by the 
administrator-that-the--target-pereentage-is-4-5769-pereerrt; The ratio of 
valuation for assessment for residential real property is 7.15 percent of 
actual value for property tax years commencing on or after January 1, 2019, 
until the next property tax year that the general assembly adjusts the ratio 
of valuation for assessment for residential real property. 

(4)  
fronr the-intent-of seetiorr 3-of arfrei-e-X-of-tfre-state-eonstitution-: 

tai g ianuaiy r, 
change-hr the-fevel-of vah:reTthe-adrrrhTistrator-sl-rafFdeterrrrine-tfre-target 
percentar-irr orderto-ensure-tiratt-he-perc-entage-of the-aggregate-statewide 
valuation for asscssrncnt which is attributablc to residcntialreal property 
remairrs-t-tre-same-as-it-was-irr the-yrarimmediately-prreed-in-g-the-year-in 

cTd 

whiel-r-such-cfrange-acturs7-fn-determining-the-target-percentage7the 
. .  

minis ra 01 J 1 ct valuation foi as-sts mcnt which  
bccn adjustcd tocn Ina c tllc cffectso roundcd thethcir-..aircnt  
resitterrtial-rat-e-to-the-rrearest-on-e-hurrthethiro-f-orre-pereent-7-The-net 
in-crease-in-valuation-for assessmentattributabl-e-ttrnew-c-onstruttion-anti-to 
the-net-increase-irr the-ralume-of mineral-and-off-and-gas-protturtiorr shaft 
be-addeti-t-o-the-valtration-for-asscssmcn , as so a jus c . sum so 
dctcrmincd shall c the basis on which c targct perccn agc is calculated: 

(b) In oidci to implcment the provisions of par agrap I (a) of this 
subsection- the-adrffinistratur-shall-use-data-concerning-the-1-9-F 
valuation-for-assts-strrent-wheir the-aggregate-statewitie--vaivation-for 
assessment-was--based-on-the-F9-8-5-aggregate-statentide-valtratiori-for 
asses-sn-rent-pfu-s-ere-rtet-increase-irrstain-ation-for assessment-attributable-to 
new-crin-strurtion-anci-terthe-m  
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arrel-gas-production-whiel-r oceurred-during-F9-8-6The-admirristrator-sltali 
ackl-the-1-9-8-8-net-therease-irr vaftratiorr foi-assessment-attributable-to-new 
construction and nct increasc in the volume of mineraland oil and gas 
Productiorrtcrthe-F9-8-7-aggregatc-statewide-vaittatiorrfor-assessrrrentTand 
the resulting amounts shall asis for determining the target  
p lc ntage for 1989. 

(5) (a) Commencing January 1, 1989, for cacti year in w 
is-a-changt-irrthe-fer±c&valtte-usecEirrdetemin 
gentrafassembly7PurstrantterthczuthoritrZrantedin-section-3-of -artitte-)E 
of statL, constitution, shall, by law, adjustresidential rate in order that  
the perccntage of aggregate statewide valuation for assessmentwhichis 
attributab-fe-to-resitiential-reaFproperty-for-strelr-yeal-eqtrafs-the--target 
pereentage7 

e residential rate shall be based on a documentedestimate o 
the-total-raluatiorrforassessment-of alft-axable-propertrirr-the-stat-e-arrived 

 

Y proJceting the percentagechange  vei or valueacti c ass 

 

 

property to all taxable pioperty in such class in th state: 

 

fej--The--administrator-sl-rali-be-resp-orrsibit for ensuring tlidt-a 
doeumented-estimate-study-is-eompfeteci-by-t-fre-division-o-f-property 
taxation. 

(6) No later than January 15 of each year to which thcrc is a c 
in-the-Feve-l-of-valne-used-irreletermirring-aettral-rafueTt+re-admirristrator 

qualization: 

(a) An estimate of the total valuation for assessment of all taxable 
property iii thestate; 

(b)-An-estimate-of the-pereentage-of aggregate-statertitfe-v-aftration 
for-assessment-whith-crottirl-be-attributabrfe-to-resittential-real-propertrif the 
residential-rate-fixedin-eurrent-fart remaineci-the-same7Sttelrestimate-shali 
be based upon the projected  
study:. 

(e)--The-target-pereentage-as-cfetermined-untiet-paragraplr-(a)-of 
subsection ( ) of section, 
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01)---The-projeeted-residentimbrateT-The-rate-shal-l-be-roun-ded-tertire 
nearest one-hundredth of one perccnt, and the rate shall ensure that the 
pereentage-of-the-aggregate-statewitle-valtratiorr forassessment-whielris 
attributabie-th-residentiai-real-propertr shalf remain-asit-was-irr the-year 
immediately preceding the year in which such changeoccurs. 

SECTION 4. In Colorado Revised Statutes, 39-1-121, amend (1)(c) 
as follows: 

39-1-121. Expression of rate of property taxation in dollars per 
thousand dollars of valuation for assessment - definitions. (1) As used 
in this section, unless the context otherwise requires: 

(c) "Valuation for assessment" means the actual value of any real or 
personal property multiplied by the assessment percentages specified in 
sectiorr 3-of artiefe—X—o-f-the-state-eanstitution LAW. 

SECTION 5. Effective date. (1) Except as otherwise provided in 
subsection (2) of this section, this act takes effect upon passage. 

(2) Sections 1 to 4 of this act take effect only if, at the November 
2020 statewide election, a majority of voters approve the ballot issue 
referred in accordance with section 2 of Senate Concurrent Resolution 
20-001. If the voters approve the ballot issue, then sections 1 to 4 of this act 
take effect on the date of the governor's proclamation or January 1, 2021, 
whichever is later. 
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eroy IGI. Garcia KC Becker 
PRESIDENT OF SPEAKER OF THE HOUSE 
THE SENATE OF REPRESENTATIVES 

D 
Robin Jones 

CHIEF CLERK OF THE HOUSE 
OF REPRESENTATIVES 

Jared S. P 

SECTION 6. Safety clause. The general assembly hereby finds, 
determines, and declares that this act is necessary for the immediate 
preservation of the public peace, health, or safety. 

U( aid  ,  Pcialittod, 
Cindi L. Markwell 
SECRETARY OF 
THE SENATE 

APPROVED  JO., \ :2020 2X 2:44001,-, 
(Date and Time) 

GOVE' ' OF THE S E OF COLORA I 0 
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