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Summary
This bill requires the Department of Revenue (DOR) to create and provide a beneficiary
designation form that allows a vehicle owner or joint vehicle owners to arrange a transfer of vehicle
ownership to a named beneficiary upon the owner's or owners' death. Upon death of the owner
or last surviving joint owner, the beneficiary presents the notarized form, as well as proof of death
and the auto title transfer fee, to DOR to request a new title of vehicle ownership in his or her
name. The transfer is not subject to the Colorado Probate Code. During the lifetime of the vehicle
owner, the signature or consent of the beneficiary is not required to sell the vehicle and the
beneficiary designation can be changed or revoked at any time. Transferring the certificate of title
to another person voids the beneficiary designation.

Background
There are approximately 15 other states that provide transfer-on-death vehicle registrations or
a way to designate a beneficiary for the vehicle. In Colorado, beneficiaries can currently be
designated on a variety of different assets, including bank accounts, investment accounts,
insurance policies, and home deeds. Allowing assets to transfer directly to assigned beneficiaries
upon the death of the owner can help to keep the estate's asset value under $64,000, which keeps
the estate from having to be settled in probate court.

This research note was prepared by Legislative Council Staff, the nonpartisan research staff for the Colorado General Assembly. The
research note is provided for informational purposes only and should not be relied upon as an official record of action by the General
Assembly. Legislative Council Staff are not attorneys, and the research note is not a legal opinion. If you have legal questions about
the bill, including questions about the meaning of the bill language or amendments, please contact the drafter.

House Action
House Business Affairs and Labor Committee (January 21, 2016). At the hearing, one
private citizen testified in support of the bill. The committee referred the bill, unamended, to the
House Committee of the Whole.
House second reading (January 27, 2016). The House passed the bill, unamended, on
second reading.
House third reading (January 28, 2016). The House passed the bill, unamended, on third
reading.

Senate Action
Senate Judiciary Committee (March 2, 2016). At the hearing, one private citizen testified in
support of the bill. The committee referred the bill, unamended, to the Senate Committee of the
Whole with a recommendation that it be placed on the consent calendar.
Senate second reading (March 7, 2016). The Senate passed the bill, unamended, on second
reading.
Senate third reading (March 8, 2016). The Senate passed the bill, unamended, on third
reading.
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