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SB210 L.026 |
HOUSE COMMITTEE OF REFERENCE AMENDMENT

Commltte:&la on State, Veterans, & Military Affairs.
SB16-210 be amend =d as follows:

Amend reengrossed bill, page 5, line 20, after "projects;" add "and".

Page 5, strike lines 21 through 27.

Page 6, strike line 1.

Reletter succeeding paragraph accordingly.
Page 6, strike lines 10 through 27.

Strike page 7.

Page 8, strike lines 1 through 6 and substitute:

"SECTION 3. In Colorado Revised Statutes, 42-3-107, amend
(2), (), (8) (a), (8) (&) (D), (8) (b) (TIL), (10 (a), (10) (b) (I, (10 (b) (1ID),

and (15) (¢); and add (2.5), (7.5), (8) (2.5), (10) (a.5), and (15) (e.5) as

follows:

42-3-107. Taxable value of classes of property - rate of tax -
when and where payable department duties - apportionment of tax
collections - definitions - rules - repeal. (2) BEFORE JULY 1, 2017, the

- annual specific ownership tax payable on every item of Class A personal

property shatibe IS cc?mputed in accordance with the following schedule:

Year of service ! Rate of tax

First year ' 2.10% of taxable value

Second year 1.50% of taxable value

Third year ' 1.20% of taxable value

Fourth year .50% of taxable value

Fifth, sixth, seventh, eighth,

and ninth years ’ 45% of taxable value or $10,
. whichever is greater

Tenth and each later Eyear $3

(2.5) (a) EX(!JEPT AS OTHERWISE PROVIDED IN PARAGRAPHS (b)
AND (c) OF THIS SUBSECTION (2.5), ON AND AFTER JULY 1, 2017, THE
ANNUAL SPECIFIC OWNERSI-HP TAX PAYABLE ON EVERY ITEM OF CLASS A
PERSONAL PROPERTYIS COMPUTED IN ACCORDANCE WITH THE FOLLOWING

T
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1  SCHEDULE:

2 Year of service Rate of tax
3 FIRST YEAR 2.10% OF TAXABLE VALUE
4  SECOND YEAR 1.50% OF TAXABLE VALUE
5  THIRD YEAR 1.20% OF TAXABLE VALUE
6 FOURTH YEAR .90% OF TAXABLE VALUE
7  FIFTH THROUGH NINTH YEARS .45% OF TAXABLE VALUE OR
8 $10, WHICHEVER IS GREATER
9  TENTH THROUGH .35% OF TAXABLE VALUE
10  FOURTEENTH YEARS
11  FIFTEENTH THROUGH .25% OF TAXABLE VALUE
12  NINETEENTH YEARS
13  TWENTIETH THROUGH .20% OF TAXABLE VALUE
14 TWENTY-FOURTH YEARS
15 TWENTY-FIFTH YEAR AND $3

16 EACHLATER YEAR

17 (b) NOTWITHSTANDING THE SPECIFIC OWNERSHIP TAX SCHEDULE
18  SPECIFIED IN PARAGRAPH (a) OF THIS SUBSECTION (2.5), ON AND AFTER
19 JuLy1,2017, THE ANNUAL SPECIFIC OWNERSHIP TAX PAYABLE ON AN ITEM
20  OF CLASS A PERSONAL PROPERTY IS THREE DOLLARS IF:

21 (I) THE ITEM WAS REGISTERED AS BEING IN ITS TENTH YEAR OR A
22 LATER YEAR OF SERVICE AS OF THE EFFECTIVE DATE OF THIS
23  SUBPARAGRAPH (I) AND HAS NOT, ON OR AFTER THE EFFECTIVE DATE OF
24 THIS SUBPARAGRAPH (I), BEEN NEWLY REGISTERED IN THE STATE AFTER
25 PREVIOUSLY BEING REGISTERED IN ANOTHER STATE OR A FOREIGN
26  COUNTRY OR BEEN SOLD OR TRANSFERRED; OR

27 (II) THE ITEM IS IN ITS TWENTIETH THROUGH TWENTY-FOURTH
28 YEAR OF SERVICE AND HAS A TAXABLE VALUE OF FIVE THOUSAND
29  DOLLARS ORLESS.

30 (c) NOTWITHSTANDING THE SPECIFIC OWNERSHIP TAX SCHEDULE
31  SPECIFIED IN PARAGRAPH (a) OF THIS SUBSECTION (2.5), ON AND AFTER
32 JuLy 11,2017, THE ANNUAL SPECIFIC OWNERSHIP TAX PAYABLE ON AN ITEM
33 OF CLASS A PERSONAL PROPERTY IS TEN DOLLARS IF THE ITEM IS IN ITS
34  TENTH THROUGH NINETEENTH YEAR OF SERVICE AND HAS A TAXABLE
35  VALUE OF FIVE THOUSAND DOLLARS OR LESS.

36 (7) WITH RESPECT TO SPECIFIC OWNERSHIP TAXES COLLECTED
37 BEFOREJULY 1,2017, the department shall transmit all specific ownership
38 taxes collected on items of Class A and Class F personal property to the
39  state treasurer and shall advise the treasurer on the last day of each month

U
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of the amounts appogtioned to each county from the preceding month's
collections. The state treasurer shall pay such THE amounts to the
respective treasurers |of each county.

(7.5) WITH RESPECT TO SPECIFIC OWNERSHIP TAXES COLLECTED ON
OR AFTER JULY 1, 2017, THE DEPARTMENT SHALL TRANSMIT ALL SPECIFIC
OWNERSHIP TAXES COLLECTED ON ITEMS OF CLASS A AND CLASS F
PERSONAL PROPERTY,TO THE STATE TREASURER AND SHALL ADVISE THE
STATE TREASURER ON THE LAST DAY OF EACH MONTH OF BOTH THE
AMOUNTS ACTUALLY APPORTIONED TO EACH COUNTY PURSUANT TO
SUBSECTION (2.5), PARAGRAPH (a.5) OF SUBSECTION(8), PARAGRAPH (a.5)
OF SUBSECTION (10),'AND PARAGRAPH (e.5) OF SUBSECTION (15) OF THIS
SECTION AND THE AMOUNTS THAT WOULD HAVE BEEN APPORTIONED TO
EACH COUNTY UNDER SUBSECTION (2), PARAGRAPH () OF SUBSECTION (8),
PARAGRAPH (a) OF SUBSECTION (10), AND PARAGRAPH (&) OF SUBSECTION
(15) OF THIS SECTION IF THE SPECIFIC OWNERSHIP TAX SCHEDULES SET
FORTH IN THOSE SUBSECTIONS HAD CONTINUED TO APPLY ON AND AFTER
JULY 1, 2017. THE STATE TREASURER SHALL PAY THE AMOUNTS THAT
WOULD HAVE BEEN APPORTIONED TO EACH COUNTY UNDER SUBSECTION
(2), PARAGRAPH (&) OF SUBSECTION (8), PARAGRAPH (&) OF SUBSECTION
(10), AND PARAGRAPH (e) OF SUBSECTION (15) OF THIS SECTION IF THE
SPECIFIC OWNERSHIP TAX SCHEDULES SET FORTH IN THOSE SUBSECTIONS
HAD CONTINUED TO APPLY ON AND AFTER JULY 1,2017, TO EACH COUNTY
AND SHALL CREDIT ALL REMAINING SPECIFIC OWNERSHIP TAXES TO THE
HIGHWAY USERS TAX'FUND CREATED IN SECTION 43-4-201 (1) (a), CR.S,,
FOR ALLOCATION AS SPECIFIED IN SECTION 43-4-205 (6.8), C.R.S.

(8) (a) Except as OTHERWISE provided in paragraph (b) of this
subsection (8), BEFORE JULY 1, 2017, the annual specific ownership tax
payable on every item of Class B personal property is:

Year of service Rate of tax

First year { 2.10% of taxable value

Second year ; 1.50% of taxable value

Third year : 1.20% of taxable value

Fourth year T .90% of taxable value

Fifth, sixth, seventh, eighth,

and ninth years , 45% of taxable value or $10,
: whichever is greater

Tenth and each later E.year $3

(a.5) (D) EXCEPTAS OTHERWISE PROVIDED IN SUBPARAGRAPHS (II)
AND (III) OF THIS PARAGRAPH (a.5) AND PARAGRAPH (b) OF THIS




-

SUBSECTION (8), ON AND AFTER JULY 1, 2017, THE ANNUAL SPECIFIC

-

2  OWNERSHIP TAX PAYABLE ON EVERY ITEM OF CLASS B PERSONAL
3  PROPERTYIS:
4  Year of service Rate of tax
5 FIRST YEAR 2.10% OF TAXABLE VALUE
6 SECOND YEAR 1.50% OF TAXABLE VALUE
7  THIRD YEAR 1.20% OF TAXABLE VALUE
8 FOURTH YEAR .90% OF TAXABLE VALUE
9  FIFTH THROUGH NINTH YEARS A5% OF TAXABLE VALUE OR
10 $10, WHICHEVER IS GREATER
11 TENTH THROUGH .35% OF TAXABLE VALUE
12 FOURTEENTH YEARS
13 FIFTEENTH THROUGH .25% OF TAXABLE VALUE
14  NINETEENTH YEARS
15  TWENTIETH THROUGH .20% OF TAXABLE VALUE

16 TWENTY-FOURTH YEARS
17 TWENTY-FIFTH YEAR AND $3
18 EACHLATER YEAR

19 (II) NOTWITHSTANDING THE SPECIFIC OWNERSHIP TAX SCHEDULE
20  SPECIFIED IN SUBPARAGRAPH (]) OF THIS PARAGRAPH (a.5), ON AND AFTER
21 Jury1,2017, THE ANNUAL SPECIFIC OWNERSHIP TAX PAYABLE ON AN ITEM
22  OF CLASS B PERSONAL PROPERTY IS THREE DOLLARS IF:

23 (A) THEITEM WAS REGISTERED AS BEING IN ITS TENTH YEAR OR A
24 LATER YEAR OF SERVICE AS OF THE EFFECTIVE DATE OF THIS
25  SUB-SUBPARAGRAPH(A)ANDHASNOT, ON OR AFTER THE EFFECTIVE DATE
26 OF THIS SUBPARAGRAPH (II), BEEN NEWLY REGISTERED IN THE STATE
27  AFTER PREVIOUSLY BEING REGISTERED IN ANOTHER STATE OR A FOREIGN
28  COUNTRY OR BEEN SOLD OR TRANSFERRED; OR

29 (B) THE ITEM IS IN ITS TWENTIETH THROUGH TWENTY-FOURTH
30 YEAR OF SERVICE AND HAS A TAXABLE VALUE OF FIVE THOUSAND
31 DOLLARS OR LESS.

32 (III) NOTWITHSTANDING THE SPECIFIC OWNERSHIP TAX SCHEDULE
33  SPECIFIED IN SUBPARAGRAPH (I) OF THIS PARAGRAPH (4.5), ON AND AFTER
34  JuLy1,2017, THE ANNUAL SPECIFIC OWNERSHIP TAX PAYABLE ON AN ITEM
35 oOF CLASS B PERSONAL PROPERTY IS TEN DOLLARS IF THE ITEM IS IN ITS
36 TENTH THROUGH NINETEENTH YEAR OF SERVICE AND HAS A TAXABLE
37  VALUE OF FIVE THOUSAND DOLLARS OR LESS.

38 (b) (I) Inlien of paying the specific ownership tax required in BY
39  paragraph (a) OR (a.5) of this subsection (8), an owner who qualifies may
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pay ownership tax under this paragraph (b). The specific ownership tax

payable on Class B [personal property under sixteen thousand pounds
empty weight is one dollar for each full year while the owner is amember
of the United States armed forces and has orders to serve outside the
United States. If the owner serves less than a full year outside the United
States, the tax is the amount established by paragraph (a) OR (a.5) of this
subsection (8), prorated according to the number of months the owner
was in the United States,

(III) If a person has already paid taxes at the rate required in BY
paragraph (a) OR (a.5) of this subsection (8) but is eligible to pay taxes
under this paragraph (b), the department shall credit the person the
difference between the rate in paragraph (a) OR (a.5) of this subsection (8)
and the prorated rate imposed in this paragraph (b) towards the person's
specific ownership taxes for succeeding years.

(10) (a) Except as OTHERWISE provided in paragraph (b) of this
subsection (10), BEFORE JULY 1, 2017, the annual specific ownership tax
payable on every item of Class C personal property is:

Year of service Rate of tax

First year 2.10% of taxable value
Second year 1.50% of taxable value
Third year , 1.20% of taxable value
Fourth year ' : .90% of taxable value
Fifth, sixth, seventh,’ eighth,

and ninth years ; 45% of taxable value
Tenth and each later year $3

(a.5) (I) EXCEPT AS OTHERWISE PROVIDED IN SUBPARAGRAPHS (IT)
AND (III) OF THIS PARAGRAPH (a.5) AND PARAGRAPH (b) OF THIS
SUBSECTION (10), ON AND AFTER JULY 1, 2017, THE ANNUAL SPECIFIC
OWNERSHIP TAX PAYABLE ON EVERY ITEM OF CLASS C PERSONAL
PROPERTY IS: '

Year of service ' Rate of tax
FIRST YEAR 2.10% OF TAXABLE VALUE
SECOND YEAR : 1.50% OF TAXABLE VALUE
THIRD YEAR ; 1.20% OF TAXABLE VALUE
FOURTH YEAR i .90% OF TAXABLE VALUE
FIFTH THROUGH NIN']lH YEARS 45% OF TAXABLE VALUE
TENTH THROUGH :, .35% OF TAXABLE VALUE
FOURTEENTH YEARS |

|

|.
IR 5.

|



1  FIFTEENTH THROUGH .25% OF TAXABLE VALUE

2  NINETEENTH YEARS

3  TWENTIETH THROUGH .20% OF TAXABLE VALUE

4  TWENTY-FOURTH YEARS

5  TWENTY-FIFTH YEAR AND $3

6 EACHLATER YEAR

7 (II) NOTWITHSTANDING THE SPECIFIC OWNERSHIP TAX SCHEDULE

&  SPECIFIED IN SUBPARAGRAPH (I) OF THIS PARAGRAPH (a.5), ON AND AFTER

9 JuLy1,2017, THE ANNUAL SPECIFIC OWNERSHIP TAX PAYABLE ON AN ITEM
10 OF CLASS C PERSONAL PROPERTY IS THREE DOLLARS IF:
11 (A) THEITEM WAS REGISTERED AS BEING IN ITS TENTH YEAR OR A
12 LATER YEAR OF SERVICE AS OF THE EFFECTIVE DATE OF THIS
13 SUBPARAGRAPH (II) AND HAS NOT, ON OR AFTER THE EFFECTIVE DATE OF
14 THIS SUBPARAGRAPH (I}, BEEN NEWLY REGISTERED IN THE STATE AFTER
15 PREVIOUSLY BEING REGISTERED IN ANOTHER STATE OR A FOREIGN
16  COUNTRY OR BEEN SOLD OR TRANSFERRED; OR
17 (B) THE ITEM IS IN ITS TWENTIETH THROUGH TWENTY-FOURTH
18  YEAR OF SERVICE AND HAS A TAXABLE VALUE OF FIVE THOUSAND
19 DOLLARS ORLESS.
20 (TIT) NOTWITHSTANDING THE SPECIFIC OWNERSHIP TAX SCHEDULE
21  SPECIFIED IN SUBPARAGRAPH (I) OF THIS PARAGRAPH (a.5), ON AND AFTER
22 JuLy1,2017, THE ANNUAL SPECIFIC OWNERSHIP TAX PAYABLE ON AN ITEM
23 oF CLASS C PERSONAL PROPERTY IS TEN DOLLARS IF THE ITEM IS IN ITS
24  TENTH THROUGH NINETEENTH YEAR OF SERVICE AND HAS A TAXABLE
25 VALUE OF FIVE THOUSAND DOLLARS OR LESS.
26 (b) (I) In lieu of paying the specific ownership tax required in BY
27  paragraph (a) OR (a.5) of this subsection (10), an owner who qualifies
28  may pay ownership tax under this paragraph (b). The specific ownership
29  tax payable on Class C personal property is one dollar for each full year
30  while the owner is a member of the United States armed forces and has
31  orders to serve outside the United States. If the owner serves less than a
32 full year outside the United States, the tax is the amount established by
33  paragraph (a) OR (a.5) of this subsection (10), prorated according to the
34  number of months the owner was in the United States.
35 (III) If a person has already paid taxes at the rate required in
36  paragraph (a) OR (a.5) of this subsection (10) but is eligible to pay taxes
37 under this paragraph (b), the department shall credit the person the
38 difference between the rate in paragraph (a) OR (a.5) of this subsection
39 (10) and the prorated rate imposed in this paragraph (b) towards the
40  person's specific ownership taxes for succeeding years.
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(15) (e) BEFORE JULY 1,2017, the annual specific ownership tax
payable on each item of Class F personal property shaltbe 1S computed
in accordance with the following schedule:

Year of service ) Rate of tax

First year ' 2.10% of taxable value
Second year |I 1.50% of taxable value
Third year i 1.25% of taxable value
Fourth year L 1.00% of taxable value
Fifth year .75% of taxable value
Sixth and each later year .50% of taxable value,

but not less than $5

(e.5) (I) EXCEPT AS OTHER WISE PROVIDED IN SUBPARAGRAPHS (II)
AND (III) OF THIS PARAGRAPH (€.5), ON AND AFTER JULY 1, 2017, THE
ANNUAL SPECIFIC OWNERSHIP TAX PAYABLE ON EVERY ITEM OF CLASS F
PERSONAL PROPERTY IS:

Year of service Rate of tax

FIRST YEAR 2.10% OF TAXABLE VALUE
SECOND YEAR g 1.50% OF TAXABLE VALUE
THIRD YEAR 1.25% OF TAXABLE VALUE
FOURTH YEAR f 1.00% OF TAXABLE VALUE
FIFTH YEAR ' .75% OF TAXABLE VALUE
SIXTH THROUGH NINTH .50% OF TAXABLE VALUE
YEARS BUT NOT LESS THAN $5
TENTH THROUGH .35 % OF TAXABLE VALUE
FOURTEENTH YEARS

FIFTEENTH THROUGH _ .25% OF TAXABLE VALUE
NINETEENTH YEARS

TWENTIETH THROUGH .20% OF TAXABLE VALUE
TWENTY-FOURTH YEARS

TWENTY-FIFTH YEAR AND  ° $3

EACH LATER YEAR

(II) NOTWITHSTANDING THE SPECIFIC OWNERSHIP TAX SCHEDULE
SPECIFIED IN SUBPAR,:AGRAPH (I) OF THIS PARAGRAPH (€.5), ON AND AFTER
JULY 1,2017, THE ANNUAL SPECIFIC OWNERSHIP TAX PAYABLE ON ANITEM
OF CLASS F PERSONAL PROPERTY IS THREE DOLLARS IF:

(A) THE ITEM WAS REGISTERED AS BEING IN ITS TENTH YEAR OR A
LATER YEAR OF SERVICE AS OF THE EFFECTIVE DATE OF THIS

LT 7.



1  SUB-SUBPARAGRAPH(A)ANDHASNOT, ON OR AFTER THE EFFECTIVEDATE

2 OF THIS SUBPARAGRAPH (II), BEEN NEWLY REGISTERED IN THE STATE

3 AFTER PREVIOUSLY BEING REGISTERED IN ANOTHER STATE OR A FOREIGN

4  COUNTRY OR BEEN SOLD OR TRANSFERRED; OR

5 (B) THE ITEM IS IN ITS TWENTIETH THROUGH TWENTY~FOURTH

6  YEAR OF SERVICE AND HAS A TAXABLE VALUE OF FIVE THOUSAND

7  DOLLARS OR LESS.

8 (IIT) NOTWITHSTANDING THE SPECIFIC OWNERSHIP TAX SCHEDULE

9  SPECIFIED IN SUBPARAGRAPH (I) OF THIS PARAGRAPH (€.5), ON AND AFTER
10 JuLY 11,2017, THE ANNUAL SPECIFIC OWNERSHIP TAX PAYABLE ON AN ITEM
11  oOF CLASS F PERSONAL PROPERTY IS TEN DOLLARS IF THE ITEM IS IN ITS
12 TENTH THROUGH NINETEENTH YEAR OF SERVICE AND HAS A TAXABLE
13 VALUE OF FIVE THOUSAND DOLLARS OR LESS.
14 SECTION 4. In Colorado Revised Statutes, add 42-3-306.5 as
15  follows: '
16 42-3-306.5. Motor vehicle registration transfer fee. ON AND
17  AFTERJANUARY 1,2017, THE OWNER OF A MOTOR VEBICLE WHOBECOMES
18  ARESIDENT OF COLORADO AND REGISTERS THE MOTOR VEHICLE WITH THE
19  DEPARTMENT AS REQUIRED BY SECTION 42-3-103 (4) SHALL, AT THE TIME
20 OF THE INITIAL REGISTRATION OF THE MOTOR VEHICLE WITH THE
21  DEPARTMENT, PAY A MOTOR VEHICLE REGISTRATION TRANSFER FEE OF
22  FIFTYDOLLARS; EXCEPT THAT AN OWNER REGISTERING A MOTOR VEHICLE
23  THATHAS A TAXABLE VALUE OF FIVE THOUSAND DOLLARS OR LESS IS NOT
24  REQUIRED TO PAY THE FEE. THE DEPARTMENT SHALL TRANSMIT ALL
25  MOTOR VEHICLEREGISTRATION TRANSFER FEES TO THE STATE TREASURER,
26  WHO SHALL CREDIT THE FEES TO THE HIGHWAY USERS TAX FUND CREATED
27  IN SECTION 43-4-201 (1) (a), C.R.S., FOR ALLOCATION AS SPECIFIED IN
28  SECTION 43-4-205 (6.8), C.R.S.".

29  Renumber succeeding sections accordingly.

30 Page9, strike line 12 and substitute:

31 "(III) THE".

32 Page9, line 13, strike the first "10" and substitute "SHALL".

33  Page9,lines 14 and 15, strike "STATEWIDE ELECTION HELD IN NOVEMBER

34  OF 2016, 2017, orR 2018," and substitute "NOVEMBER 2016 GENERAL
35  ELECTION".
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Page 9, line 16, aftmII "COLORADO" insert "TAXES BE INCREASED
DOLLARS BY MODIFICATION OF THE RATES OF SPECIFIC OWNERSHIP TAX
IMPOSED ON PERSONAL PROPERTY, INCLUDING MOTOR VEHICLES,
COMMERCIAL TRAILERS, AND SPECIAL MOBILE MACHINERY, THAT IS AT
LEAST TEN YEARS BUT LESS THAN TWENTY-FIVE YEARS OLD AND SHALL
STATE OF COLORAD(%".

|

Page 9, line 21, after "SHALL" insert "ALL NEW TAX REVENUE,".
Page 9, line 22, after "STATE" insert "AND LOCAL".

Page 9, line 27, strikle "2019." and substitute "2017.".

|
Page 10, line 15, after "SHALL" insert "NOT BE USED FOR ANY TOLL
HIGHWAY PROJECT AND SHALL".

Page 11, line 26, strike "AND".

Page 12, line 4, afteri"STREET " insert "AND

(X) IN THE STATE HIGHWAY 119 CORRIDOR, BUS-BASED RAPID
TRANSIT SYSTEM IMPROVEMENTS BETWEEN BOULDER AND LONGMONT,
INCLUDING BUS PULL OUT AND QUEUE JUMP LANES, SIGNAL
IMPROVEMENTS, VEHICLES, AND BUS STATION CANOPIES AND SHELTERS
FOR BUS-BASED RAPID TRANSIT;".

Page 12, line 11, strike "AND".

Page 12, line 14, aftc?r "BORDER;" insert "AND
(IV) IN THE INTERSTATE 25 CORRIDOR, ESTABLISH A NEW TWO
HUNDRED-SPACE PUEBLO PARK-AND-RIDE;".

Page 12, line 23, strike "REGION, IN THE".

Page 12, strike lines 24 and 25 and substitute: "REGION:

(I) INTHE STATE HIGHWAY 2] CORRIDOR, CONSTRUCTION OF A
NEW GRADE SEPARATED INTERCHANGE AT THE RESEARCH PARKWAY
INTERCHANGE; )I

(II)  IN THE INTERSTATE 25 SOUTH CORRIDOR, CAPACITY
EXPANSION OF THE MONUMENT PARK-AND-RIDE FROM TWO HUNDRED
FORTY CARS TO BETWEEN THREE HUNDRED FORTY AND THREE HUNDRED
SIXTY CARS; f
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(III) IN THE INTERSTATE 25 SOUTH CORRIDOR, THE ADDITION OF
NORTHBOUND PARK~AND-RIDE TO THE INTERSTATE 25 SLIP RAMP AT THE
MONUMENT INTERCHANGE PARK-AND-RIDE; AND

(IV) IN THE INTERSTATE 25 SOUTH CORRIDOR, EXPAND AND
RECONSTRUCT THE TEJON PARK-AND-RIDE TO INCREASE CAPACITY FROM
ONE HUNDRED TO TWO HUNDRED CARS, MAKE SAFETY IMPROVEMENTS,
IMPROVE ACCESS AND EGRESS FOR CARS AND BUSES, AND PROVIDE
ADDITIONAL CONNECTIONS WITH REGIONAL AND INTERCITY BUSES;".

Page 13, line 15, strike "AND".
Page 13, after line 18 insert:

"(VIID IN THE STATE HIGHWAY &2 CORRIDOR, A
GRADE-SEPARATED PEDESTRIAN CROSSING OVER STATE HIGHWAY §2 AT
OWL ROAD TO CONNECT A BUS RAPID TRANSIT STOP AND BUTTERMILK SKI
AREA AND IMPROVE SPEED AND SAFETY; AND

(IX) IN THE STATE HIGHWAY 82 CORRIDOR, A PEDESTRIAN
CROSSING OVER STATE HIGHWAY 82 TO CONNECT THE BASALT TOWN
CENTER WITH A PARK-AND-RIDE;".

Page 14, line 14, strike "AND".
Page 14, after line 14 insert:

"(II) INTHE INTERSTATE 25 NORTH CORRIDOR, EXPANSION OF THE
CAPACITY OF THE PARK-AND-RIDE AT THE JUNCTION OF INTERSTATE 25
AND HARMONY ROAD FROM TWO HUNDRED TO FOUR HUNDRED SPACES
ANDFIRSTDEPLOYMENT OF DEPARTMENT PAID OR MANAGED PARKING DUE
TQ HIGH DEMAND;

(IIT) IN THEINTERSTATE 25 NORTH CORRIDOR, EXPANSION OF THE
CAPACITY OF THE PARK-AND-RIDE AT THE JUNCTION OF INTERSTATE 25
AND STATE HIGHWAY 402 FROM SEVENTY-FIVE TO TWO HUNDRED SPACES
AND IMPROVEMENT OF ACCESS AND EGRESS TO THE PARK-AND-RIDE;
AND".

Page 14, line 15, strike "(II)" and substitute "(IV)".
Page 15, line 9, strike "AND".

Page 15, strike line 10 and substitute:

)RR AV 10-
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"(II) A TRANSIT INFRASTRUCTURE BANK THAT WILL PROVIDE
OPPORTUNITIES FOR TARGER SCALE REGIONAL TRANSIT PROJECTS TO MOVE
FORWARD WITH LOAN-BASED PROJECT DELIVERY OPTIONS;

(II1) Bus OPERATIONAL IMPROVEMENTS TO HIGHWAY PROJECTS,
INCLUDING TRANSIT| SIGNAL PRIORITY TREATMENTS, BUS STOPS AND
PULLOUTS, QUEUE JUMP LANES, AND BUS-ON-SHOULDER SIGNING AND
STRIPING; '

(IV) EXPANSION OF THE DEPARTMENT'S BUSTANG INTERREGIONAL
EXPRESS BUS SERVICE THROUGH FREQUENCY ENHANCEMENTS ON BASE
ROUTES AND POTENTIAL EXPANSION OF REGIONAL COMMUTER OR RURAL
REGIONAL SERVICE, INCLUDING POTENTIAL EXPANSION OF SERVICE TO
PUEBLO AND GREELEY;

(V) ASSET MANAGEMENT PROGRAM PROJECTS; AND

(VI) RIGHT-OF-WAY ACQUISITION FOR TRANSIT PROJECTS.".

Page 16, strike lines 19 through 27.

Page 17, strike lines.1 through 18 and substitute:

SECTION 7. In Colorado Revised Statutes, 43-4-205, amend
(6.5) (a); and add (6.8) as follows:

43-4-203. Allocation of fund. (6.5) (a) The revenues accrued to
and transferred to the highway users tax fund pursuant to section
39-26-123 (4) (a) or, BEFORE JULY 1, 2017, SECTION 24-75-219, C. R S

gcncra:l—asscmb}y- shall be pald to the state hlghway fund for allocatxon
to the department of transportation and shall be expended as provided in
section 43-4-206 (2).

(6.8) (a) SUBJECT TO THE LIMITATION SET FORTH IN PARAGRAPH
(d) OF THIS SUBSECTION (6.8), SPECIFIC OWNERSHIP TAX REVENUE
CREDITED TO THE HIGHWAY USERS TAX FUND PURSUANT TO SECTION
42-3-107 (7.5), C.R.S., 1S ALLOCATED AS FOLLOWS:

(I) FOR ANYFISCAL YEAR FOR WHICH ONE OR MORE PAYMENTS ARE
DUE ON TRANSPORTATION REVENUE ANTICIPATION NOTES ISSUED
PURSUANT TO SECTIbe 43-4-705 (13) (b), THE LESSER OF ALL OF THE
SPECIFIC OWNERSHIP TAX REVENUE OR AN AMOUNT OF THE REVENUE
EQUAL TO THE TOTAL AMOUNT OF PAYMENTS DUE DURING THE FISCAL
YEAR IS PAID TO THE STATE HIGHWAY FUND FOR THE SOLE PURPOSE OF
MAKING THE PAYMENTS; AND

(I) ANY SPFCIFIC OWNERSHIP TAX REVENUE NOT PAID TO THE

TR R L 11




1 STATE HIGHWAY FUND PURSUANT TO SUBPARAGRAPH (I) OF THIS
2 PARAGRAPH (a) IS ALLOCATED TO THE STATE HIGHWAY FUND, COUNTIES,
3 AND MUNICIPALITIES FOR EXPENDITURE IN ACCORDANCE WITH THE
4  FORMULA SPECIFIED IN PARAGRAPH (b) OF SUBSECTION (6) OF THIS
5  SECTION.
6 (b) SUBJECT TO THE LIMITATION SET FORTH IN PARAGRAPH (d) OF
7  THIS SUBSECTION (6.8), MOTOR VEHICLE REGISTRATION TRANSFER FEE
8 REVENUE CREDITED TC THE HIGHWAY USERS TAX FUND PURSUANT TQ
9  SECTION 42-3-306.5, C.R.S., IS ALLOCATED AS FOLLOWS:
10 (I) IF THE BALLOT QUESTION SUBMITTED TO THE REGISTERED
11  ELECTORS OF THE STATE AT THE 2016 GENERAL ELECTION PURSUANT TO
12 SECTION43-4-705(13)(b)IS APPROVED, FOR ANY FISCAL YEAR FOR WHICH
13 ONE OR MORE PAYMENTS ARE DUE ON TRANSPORTATION REVENUE
14  ANTICIPATION NOTES ISSUED PURSUANT TO SECTION 43-4-705 (13) (b),
15  ANDFOR WHICH THE AMOUNT OF SPECIFIC OWNERSHIP TAX REVENUE PAID
16 TO THE STATE HIGHWAY FUND PURSUANT TO PARAGRAPH (a) OF THIS
17  SUBSECTION (6.8) IS INSUFFICIENT TO COVER THE TOTAL AMOUNT OF
18 PAYMENTS DUE DURING THE FISCAL YEAR, THE LESSER OF ALL OF THE
19 MOTOR VEHICLE REGISTRATION TRANSFER FEE REVENUE OR AN AMOUNT
20  OF THE REVENUE EQUAL TO THE UNCOVERED AMOUNT OF PAYMENTS DUE
2]  DURING THE FISCAL YEAR IS PAID TO THE STATE HIGHWAY FUND FOR THE
22 SOLE PURPOSE OF MAKING THE PAYMENTS; AND
23 (II) ANY MOTOR VEHICLE REGISTRATION TRANSFER FEE REVENUE
24  NOTPAID TO THE STATE HIGHWAY FUND PURSUANT TO SUBPARAGRAPH (I)
25  OF THIS PARAGRAPH (c) IS ALLOCATED TO THE STATE HIGHWAY FUND,
26  COUNTIES, AND MUNICIPALITIES FOR EXPENDITURE IN ACCORDANCE WITH
27  THE FORMULA SPECIFIED IN PARAGRAPH (b) OF SUBSECTION (6) OF THIS
28  SECTION.
29 (¢) REVENUE TRANSFERRED TO THE HIGHWAY USERS TAX FUND
30  PURSUANT TO SECTION 24-75-219, C.R.S., ON OR AFTER JULY 1, 2017, 18
31 ALLOCATED AS FOLLOWS:
32 (I) IF THE BALLOT QUESTION SUBMITTED TO THE REGISTERED
33  ELECTORS OF THE STATE AT THE 2016 GENERAL ELECTION PURSUANT TO
34  SECTION43-4-705(13)(b)IS APPROVED, FOR ANY FISCAL YEAR FOR WHICH
35 ONE OR MORE PAYMENTS ARE DUE ON TRANSPORTATION REVENUE
36  ANTICIPATION NOTES ISSUED PURSUANT TO SECTION 43-4-705 (13) (b),
37  ANDFOR WHICH THE AMOUNT OF SPECIFIC OWNERSHIP TAX REVENUE AND
38 MOTOR VEHICLE REGISTRATION TRANSFER FEE REVENUE PAID TO THE
39  STATE HIGHWAY FUND PURSUANT TO PARAGRAPHS (a} AND (b) OF THIS
40  SUBSECTION (6.8) IS INSUFFICIENT TO COVER THE TOTAL AMOUNT OF
4]  PAYMENTS DUE DURING THE FISCAL YEAR, THE LESSER OF ALL OF THE
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REVENUE OR AN AMOUNT OF THE REVENUE EQUAL TO THE UNCOVERED
AMOUNT OF PAYMENTS DUE DURING THE FISCAL YEAR IS PAID TO THE
STATE HIGHWAY FUND FOR THE SOLE PURPOSE OF MAKING THE PAYMENTS;
AND '

(II) ANY REVENUENOT USED TOMAKE TRANSPORTATION REVENUE
ANTICIPATION NOTE PAYMENTS PURSUANT TO SUBPARAGRAPH (I) OF THIS
PARAGRAPH (c¢) IS CREDITED TO THE STATE HIGHWAY FUND FOR
EXPENDITURE AS SPECIFIED IN SECTION 43-4-206 (2) (a).

(d) SPECIFIC OWNERSHIP TAX REVENUE AND MOTOR VEHICLE
REGISTRATION TRANSFER FEE REVENUE ALLOCATED PURSUANT TO
PARAGRAPHS (2) AND (b) OF THIS SUBSECTION (6.8) SHALL NOT BE USED TO
FUND ANY TOLL HIGHWAY PROJECT.".

—
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13 Page 17, strike line 20 and substitute "(a) introductory portion and (2) (a)
14 (I); and add (2) (a) (III) as follows:".

15 Page 18, line 1, strike "39-26-123 (3), C.R.S.," and substitute "42-3-107
16 (7.5), C.R.S., AND, ON AND AFTER JULY 1, 2017, SECTION 24-75-219,
17 CR.S.,"

18 Page 18, lines 2 and 3, strike "39-26-123 (3.2), C.R.S.," and substitute
19 "43-4-205 (6.8),".

20  Page 18, strike lines 7 and 8.

21 Page 18, line 9, strike "SPECIFICALLY be" and substitute "in the following
22  manner:

23 (I) No more than ninety percent of such revenues shall be".

24 Page 18, line 11, strike "(I)" and substitute "(A)".

25  Page 18, strike lines 15 and 16.

26  Page 18, line 17, strike "(III)" and substitute "(B)".

27  Page 18, strike line 21 and substitute "HIGHWAYS; AND

28 () AT LEl?;.ST TEN PERCENT OF SUCH REVENUES SHALL BE
29  EXPENDED FOR TRANSIT-RELATED CAPITAL IMPROVEMENTS.".

30 Page 18, after line 23 insert:

AT R
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16
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22

23

24

25

"(2) Section 3 of this act and section 43-4-205 (6.8) (a), Colorado
Revised Statues, enacted in section 7 of this act, take effect only if the
ballot question submitted to the registered electors of the state pursuant
to section 43-4-705 (13), as amended in section 5 of this act, is approved
by the people at the next general election, and, in such case, take effect
on the date of the official declaration of the vote thereon by the
governor.".

Renumber succeeding subsection accordingly.

Page 18, line 24, strike "6 of this act and section".

Page 18, line 25, strike "7" and substitute "8".

Page 18, line 26, strike "take" and substitute "takes".

Page 1, strike lines 104 and 105.

Page 1, line 106, strike "IN ANY TAXES," and substitute "THE NOVEMBER
2016 GENERAL ELECTION, WHICH, IF APPROVED, WOULD INCREASE
STATE TAXES BY MODIFYING THE SPECIFIC OWNERSHIP TAX RATES
IMPOSED ON PERSONAL PROPERTY, INCLUDING MOTOR VEHICLES,
COMMERCIAL TRAILERS, AND SPECIAL MOBILE MACHINERY, THATISAT
LEAST TEN YEARS BUT LESS THAN TWENTY-FIVE YEARS OLD, AND
WOULD AUTHORIZE THE STATE".

Page 1, line 109, strike "PROJECTS" and substitute "PROJECTS,".

Page 1, line 110, strike "NOTE PROCEEDS" and insert "NEW TAX
REVENUE, NOTE PROCEEDS,".

Page 1, line 111, after "STATE" insert "AND LOCAL".
Page 1, strike lines 112 and 113.

Page 2, strike lines 101 and 102 and substitute "LIMITS.".
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