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Creating safeguards, security for vulnerable adults is always an 

important function in our communities. 

In times when our judicial institutions are often negligent to actually 

incarcerate, prosecute offenders, our vulnerable adult population is 

often a victim of too many criminals walking our streets. 

The hope is always that the families, relatives of the vulnerable have 

made proper provisions, legal powers of attorney, and other tools to 

help manage difficult issues for this class of people. 

We just have to be very careful, that the very institutions tasked with 

protecting people donâ€™t also take advantage. 

This is a real lesson in preparing, arming families of vulnerable 

citizens to prepare legal documents, paper trails of protection around 

their family member, to avoid these situations. 

This is also where there is a cross-over of dataâ€™, data mining, and 

abuse of private information! These areas really need to be 

considered and taken care of in order to protect the future abuse of 

the very person we are trying to protect. 

There is a concern if this has to be determined by a court, and if it 

takes too long, what if that person was trying to extract rent money? 
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But, having a proper division of the law enforcement able to receive 

the notice is a first step. 

 



Chair Representative Steven Woodrow and Honorable Members of the House Finance 
Committee, 

 

My name is Jimmy Vargas. I am unable to attend today’s hearing due to work obligations; I 
respectfully submit this written testimony so that my voice may still be part of the official record 
regarding HB26-1110 Vulnerable Adult Financial Exploitation Banking Bill. 

 

Honorable members, this bill is about giving families like mine and families across our state, a 

chance to protect our elders before it’s too late. My grandmother, at 99, should be surrounded 

by her family, not isolated through financial exploitation.  In my family’s case, such a safeguard 

could have helped protect my grandmother before isolation became reality. By alerting 

authorities early, when suspicious transactions arise. 

HB26-1110 equips our banks, those trusted community institutions, to raise the flag when 

something doesn’t add up. It’s not about blame; it’s about giving us a fighting chance. When 

unusual spending occurs, this bill allows law enforcement to step in early, so families don’t have 

to find out when it’s too late like mine. This is about dignity, about ensuring every family, no 

matter Republican or Democrat, can trust the system to stand up for our seniors. Let’s make 

sure no family has to wonder if they’ll get one last hug from Grandma. I humbly ask that we 

pass this bill. 

Thank you all for your time, your service and your consideration, 

Jimmy Vargas 

JamesVargas2011@gmail.com 

303-419-7026 
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