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BILL TOPIC: STATE BANK MEETING FREQUENCY

Summary of Legislation

Under current law, the board of directors for a state bank is required to meet monthly. This
bill requires those meetings to be held at least quarterly unless the board specifies a different

schedule.

Assessment

This bill is assessed as having no fiscal impact. It does not alter revenue or expenditures
for any agency of state or local government.

Effective Date

The bill was signed into law by the Governor on May 4, 2016, and takes effect
August 10, 2016, assuming no referendum petition is filed.

State and Local Government Contacts

Information Technology Regulatory Agencies

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each fiscal
year. For additional information about fiscal notes, please visit: www.colorado.gov/fiscalnotes.



